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FINANCIAL.

Unlon Trust Compaﬁ; of New York

50 BROADWAY.
New York, March 22d, 1004,

The und ed, the trustees under the m
uocnfo‘d’g“ the LOUIS VIL.
RAILROAD COM

AL

AND
N LROAD COMPANY, extend-
from Oecilia Station to Loulsville, In the State

Kentuc! hereby give notice that the sald

AND NASHVILLE RAILROAD
MPANY, pursuant to Section Fight In the
sald mortgage, providing for a sinking fund, has
to_this company the !nstallment of SIXTY-
THOUSAND DOLLARS, (865,000, due

h 1, 1904, and that the undersigned not

T e e R AR 4

%nhle, after effort, to purchase bonds for
.8 tion at or below par, the sald LOUISVILLE
e A R‘MBVILI.B BX;LROAD COMPANY, on
' motice and request by the undersigned, did on the
i ' ggw 'ork, proceed to deslgnate by lot so many
of the sald gond.s, ual at g'u to the amount of
sald payment of SIXTY-FIVE THOUSAND
\ by drawing the same, and that thereby
\ the following bonds were so designated for pay-
.I ment, viz.:
\ 10 183 381 584 799
‘ 35 212 382 597 842
38 216 399 598 843
_ } 48 237 406 599 850
56 239 422 605 886
58 249 461 613 889
60 263 463 657 891
90 264 469 669 910
102 271 475 685 927
104 319 485 705 934
123 333 506 709 946
155 343 549 724 992
178 350 567 790 997
Notioe is therefore given that the principal
of the sald above-mentioned and numbered bonds,
and each of them, will be redeemed and pald by
the undersigned, at its ofMco In the City of New’

| 4% York, on the first day of September, 1904, and that
| nnlhnmonthemeﬂﬁeem from and after
suc

UNION TRUST COMPANY OF NEW YORK
Trustee.

3

; EASTERN TRUST COMPANY.

o 115 Broadway, New York, July 25, 1904,
In view of the proposed llquidation of the afrairs
this com , the stock transfer books of the
‘ remaln closed untll the further order

order of the Board
GEORGE

-

=
3

{

. 5 DIVIDENDS AND INTERESTS.

F S8 Twin Oity Rapid Transit Con?l.ny.

| New York, July 7th, 1004.
. . ‘The directors of thls company have thls day
i declared a quarterly dividend of one and one-
t quarter per cent. on the common stock of the com-
my.duiable on and after the 15th of August,
a 1904, the oMce of the Farmers' Loan & Trust
{ Oomm, 16-22 Wllllam Street, New York City.
i ¢ Divide checks will be malled to stockholders
! who have filed orders. The transfer books for
the common stock will close on the 30th day of
{ 3 July, 1904, at 12 o'clock noon, and will reopen on

y.
the 16th day of August, 1904, at 10 o'clock A. M.
C. G. GOODRICH, Secretary.

¥

} LOUISVILLE & NASHVILLE R. R. CO,
The Board of Directors of the Loulsville and

!

-

of Directors.
B. SEELEY, Secretary.

Nashville Rallroad Company this day declared a
dividend of two and one-half per cent. (2l4%),
payable on and after August 10th, 1004, to such as
shall be registered stockliolders of the Company
233 ¢ at 3 o'clock P. M. on July 25th, 1904.

The Stock Trausfer books will close at 3 o'clock
P. M. on the 25th Instant, and rcopen at 10 A, M,
on August 10th, 1004,

E. L. SMITHERS, Asslstant Treasurer.

New York, July 1ith, 1604,

AMALGAMATED COPPER COMPANY.
roadway, New York, July 21, 1901

At a meeting of the Directors of the Amalgamated
Copper Com n'r_xiy a dividend of ONE-HALF OF
ONE PER CENT. ('3 of 1% ‘vas declared, payable
A\ér\ut 20, 1904, to stockrolders of record at 3
o'clock P. M., Thursday, July 28, 1804. Transfer
. books close at 3 o'clock P. M., Thursday, July 25,
] 1904, and reopen at 10 o'clock A.M., Monday, Au-
! ust 15, 1904,
M. G. ROCKEFELLER, Secretary & Treasurer.

B

CITY TRUST COMPANY OF NEW YORK.
At a meeting of the Board of Directors, held July
19¢h, 1904, a dividend of FOUR PER CENT. was
declared, payable August 1st, 1904. The transfer
books will close July 25th, 1904, at 3 P. M.,
open August 2d, 1004,
ARTHUR TERRY, Secretary.

and re-
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CORDAGE INTEREST TGO BE PAID.

] Directors Defer Other Obligations Not
s 8o Pressing.
The directors of the Standard Rope and
y Twine Company held a long meeting yester-
. day afternoon, and at its close Secretary
g Joseph G. Taylor announced that the com-
pany would pay the $81,000 interest due on
Aug. 1 on its $2,985,000 of first mortgage
¢ per cent. gold bonds. Secretary Taylor
@aid that this disposed of the story that
@+ company would be reorgsnized.
) It was understood in Wall Street in Feb-
ruary last, when the last previous interest
b payment was due, that it would not be
paid. The money was raised, however,
reports at the time having it that this was
3 done through loans from the Union Sellin
b i Com) ty. which handles the company's

s.
Immodiuelf' after the payment of the
interest a call was seng out for a meeting
of the bondholders to take some steps to
protect their interests in the company on
account of the slendernass of its resources
and the decline of the bonds. Several meet-
ings were held and a committee appointed,
of which James Talcott is chairman. The
committee has never made any public re-
rt, and directors said yesterday that they
new of no action that it had taken.

The bonds have declined again to 38
recently on account of the question regard-
ing the payment of the present instaliment
of interest, and there has been a great deal
of talk ds to a probable failure to meet this
interest. It is understood that the money

- was not borrowed by the company to meet

3 the interest due on Aug. 1, but that certain
other obligations not 80 pressing were de-
mbl: "okrdor ﬁu& t':;e bonded interest

en care prevent steps

ot forsdoms e dvector

the mee yesterday the directors

also accepted n&m resignation of Vice-

President A. R. Turner, Jr.,, and elected
G. W. Montgomery to succeed him.

DIVIDEND DECLARATIONS.
Ami. Payadle

& Pitts.. com & pid ¢ Aug. 16
. com 3 tg 18
’u Ave. i

FINANCIAL AND COMNERCIAL.

MonDAz, July 25.

All that could really be said of the ptock
market up to the last hour of businees
to-day was that, although it was dull,
it was firm, If there was a cessation of the
obvious manipulation for the rise that
had dominated the market through the
greater part of last week, there was also
no pressure to saell stocks. The majority
of the professional element are now un-
questionably out of sympathy with the ad-
vancing movement in prices, or what has
been an advancing movement up to this
time; but they hesitate to attack values
when the market remains so inactive and
when they can see no evidences of liquida-
tion. The strongest help to commitmenta
for the rise at present is, of course, the ex-
treme cheapness of money. If it be true,
as is generally thought, that a party of
Western operators have accumulated a
large line of stocks which they cannat
sell bacause of the publio apathy toward
the stock market, it is also true that this
party |8 enabled by the great ease of pre-
vailing monetary conditions to hold their
stocks with little difficulty. They are,
in other words, entrenched in a position
from which it will require something more
than paper arguments to remove them.
In the late afternoon to-day, however,
the strong undertone of the market gave
way to heaviness of the gort that usually
indicates cautious liquidation of se-
ourity holdings. There was nothing at

all in the decline of the impetus of a bear

raid nor was it accomplished with the
quickness and irregularity which indicate a
nervous and unsettled state of speculative
temper. It bore all the marks, on the
contrary, of a elow and carefully con-
ducted speculative retreat. The occasion
of the decline was, superficially, a fall in the
various Erie shares, notably Erio first
preferred stock ona rumor that the semi-
annual dividends on the first preferred
stock had been passed by the Erie direc-
tors. This rumor was untrue, but it is a
fact that the meeting of the Erie directors
last week, at which action conoerning the
dividend should, normally, have been
tak 'n, was adjourned without such action
because the directors were desirous of
obtaining fuller information than was then
available concerning various matters hav-
ing a direct bearing upon the advisability
of the dividend payment. First among
these matters was, in all probability, a
careful computation of the losses that were
and are yet to be sustained by the road from
the recent accident at Midvale, N. J. An
exception to the general declining tendency
in the last hour was Southern Pacific stock.
Only a few days now remain before the
time when the rights to subscribe to the
issue of new Southern Pacific preferred
stock will be deducted from the market
price of the present Southern Pacific shares,
and as speculators for the decline are usually
averse to paying out cash for such privi-
leges, as they must in the case of S8outhern
Pacific if they remain short of the stock
over the time named, many of them might
have preferred to retire temporarily their
short contracts in the stock. It is to be
remembered, on the other hand, that
Southern Pacific stock has so far been a
laggard in the rise and that no strong
reasons of a special nature can be adduced
for a fall in its present price.

The strikes of the packing house em-
ployees in Chicago and of the cotton mill
workers in Fall  River- seemed to oount
very little to-day as market influences.
The Western crop weather was described
as very favorable, with the exception of
reports of too much rain in one or two
places in the corn belt. Nevertheless, all
the grain markets were very strong, chiefly
because, as it seemed, of the strength of
the grain markets abroad; and the idea very
stubbornly prevailed on the produce ex-
changes that continued uneasiness in Europe
regarding the political situation had some-
thing to do with this. The rise in grain,
taken in connection with a further weak-
ness in English consols, a really striking ad-
vance in discounts in the London market
and a violent advance In sterling exchange
here, was easily the most important develop-
ment of the day. It has become apparent
that there are other reasons for finaneial
unsettlement in London than those relating
to a war scare. A good portion of the
London market has become waterlogged
with underwriting difficulties, probably
none of them very serfous, but requiring
the usual period of financial rest In erder
that matters may be straightened out.
Meanwhile, a 3 per cent. money rate in
ILondon and a 1 per cent. money rate here,
our local rate, too, being poorly sustained,
speaks for itself upon the question of gold
exports. Despatches from London to-day
seemed to indicate that opinion there was
to the effect that the rise in money had heen
a little too rapid and that some fall in the
discounts might be looked for; but it can
hardly seem open to question that any
guch divergence in the rates as stated above
must, if they are continued, result in metal
shipments from this side.

New York Stock Exchange Sales, July 28,
CLOSING PRICES OF UNITED STATES BONDS

Aid. Asied Bid. Athed.
US2sr.104% 108 | 4scoup..' 0B} mgx
US25¢.104% 105% [4sregn. 131 13
3s rcc..JOt" 105 4scnew.132 3 133Y4
dscoup..1058% 1061 | DC 30581 20 -—
8sm....105 —_ USPleslil lo —
sreg...108's 106%

RAILROAD AND OTHER BONDS.
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Total sales of bonds (par value), $2,7863,000.

RAILROAD AND OTHER SHARES.

Clos- Na

Bid. Asked.
DeadRG... 22% Tean OB 1... 487
Dea&RGpt 72 73 |TexPLT.... 28 044
DesMAFD. 19 25 |Texas Pac... 38'4 28%
Det U Ry.... 834 64 |Third AvRR120 132
DetSouth'n,. 2'§ 3 [TMLAW... 28Y¢ 20}
Det Soutapf. 4 5 |TSILA& WL 38} 384
Dis Seeur.... 21 22 |TwinOlty.... 9815 068
DSSAA.... 6 7 |Un Pacifie... 97 L
DSS&Ap. 10 1114UnPacpt.... 93% 04)
Brie.......... 24% 24%|U S Express.108 112
Erte 1at pf... 603 614U S Leather., 744 7%
Erle 2dpf.... 363 37 (USLeathp!l, 823§ 834
BYATH.. M8 86 (USRA& Imp. 4734 48)4
EvaTHpt.. 78 80 |U S Rubber.. 19}§ 19§
QOen Eleo Co.,181  16114/US Rubpt.. 76 76
Ot North pf. . 170 @ 185 |U 8 Steel..... 12 1244
Moek Val.... — 69 |USSteelpf. 6235 0245
Mook Val pf, 7014 8134/Va-Oar...... 26% 27
1llinols Cent.. 13615 138%|Va-Carpt. .. 101  1013§
Int Paper.... 133 1414|Wabash..,... 1744 17}
Int Paper pt. 69 70 |Wabash pt.. 38% 3¢
Iat Power.... 36 3714|Wells-P Bxp.206 218
Int Pump.... 31 35 |West Un Tel, 88 8834
Int Pump pf. 734 ' 80 |West'gh'se...187 158
lowa Ceatral, 19 10%|West'h'so 1 p.178 188
lowa Ceat pf, 36 37 |Wheel &L B, 14 144
KsnbsMioh., 261 25 |[WHLE1pl. 38 FY)
KECFrSaMp 7245 734 WaLBIpt 21 22
KaaClty So.. 2115 2214|Wis Ommtral.. 17%¢ 184
KEaaCitySop 43l 44 |WaOeatpf.. 384 &0
Keo & Dea M. 1214 144

THE OUTSIDE

A certain number of advances in stock
quotations were recorded as a rfulz of
to-day’s trading in the outside market, but
declines were also not Inlreq‘uom and the
fnnernl course of prices exhibited a more
rregular tendency than has been the case
for some days past. The opening was very
dull, and throughout the morning little busi-
ness waa transacted. Some signs of activity
appeared in the afternoon, but the market,
as a whole, was a quiet one. The strongest
stock on the list was lnmrborouﬁ\ le)ld
Transit, which sold as high as 133'%, a full
{m(m above its closing price on Baturday.

t subsequently declined to 133)%, however,
closing at that figure. .

The price of the opening sale of Northern
Securities was the highest of the day, and
from this figure, 104, it declined slowly but
steadily to 1031, at the close. Ita final price
Jast week was 104, Greene Consolidated
Copper declined %4 of a point, but a good de-
mand was shown for Montreal and Boston
Consolidated, deliverable when issued, whose
Briue advanced from 134 to 1%, closing at 1%.

ther Copper shares were aull. American
ed a full point to 42 on
Seaboard Air Line pre-

TEx dividend.
MARKET.

Can preferred declin
sales of 835 shares.

ferred, on the other hand, rose % of a point.
ere was a revival of actlvl'*- n Southern
Pacific rights and a decline of 1-16 in their

quotations. Standard Oil advanced % of a
point. The bond department was neglected.

The transactions in the market to-day
were as follows:

Open- High- Low- Clos-
Sales, ing. est. est. ing.
835 Am Can pfd... 434 42% 42 42
200 British C Cop.. 2% 2% 2% 24
100 Bur Gas....... 4 4 4 4
200 Gold Hill Cop. 9-16 0-16 0-16 0-16
200 G\ Norptwr..168 165 165 165
800 Greene C Cop. 158% 1588 1584 15%
250 Int Mer Mar.. & 5 4% 4%
2550 InterboroRT.133 133% 132% 133%
20 Ld & Taylor pf.102% 103 102% 103
8300 Man Trans.... 15 15 1% 18§
8070 Mon & B Cons. 14 1% 14 1%
8150 Mon & B Cotfs 5% L 816 8%
110 N Y Trans..... 4% 4% 4% 4%
1750 N Securities...104 104 103% 103%
600 PacP & N..... % 1 % 1
300 Seabd AL pfd 16y 16% 184 164
5745 So Pacrts...... 2 2% 211-16 2 11-16

%
85 Standard O11...626 627% 6280 627%

1500 Union Copper. 1 1 15-16  15-18
42 UnRysStLpf 54 54 64 o4
BONDS.
$78,000 Wash El Ry4s 78% 760 78% 78X

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
Bid. Asked.

American Can, COMMOB. «..vivirees 4 4%
American Can, preferred ........... 41 41
American Writing Paper, common.. 2% 3%
American Writing Paper, ptd 12
Borden's Condensed Mllk....... . 123
Borden's Condensed Milk, ptd.......100 110y
Briush Columbls Copper........ vee 24 N4
Brooklyn and New York Ferry. . . ] 7
Central Foundry, common. ......... 1 1%
Central Foundry, preferred. ....... 7 ]
Compressed AlT........c000een sees 71 1"
Consolldated Refrigerator Co. 3% 4
Dominlon Securitles ........ 5 18
Electric Boat,common... 41 40
Electric Boat, preferred... .. . 70 80
Eleotric Vehicle, common.........0 0 0'4
Electric Vehicle, preferred.......... 13!4 44
Electric Lead Reductlon, com. 4 %
Electric Lead Reductlon, pfd . § 1 P
Empire Steel, COMMON. «....ocvverer 84 8
Emplire Steel, preferred. veseer 33 40
Flectro Pneumatlic. .... teres '4 L7
Gold Hill Copper....... reese L] L
Great Northem ptdwl. ............ 188 174
Greene Consolldated Copper...... 1084 154
Hackensack Meadows Compsay... 13 16
Hall Signal.......... sisssnenesesens 70 -
Havana Tobacco, common 20 2
Havana Tobacco, preferred....... 36 38
International Mercantlle Marine.... 4% 5
International Mercantile Marpf.... 19 20
Interborough Rapld Traasit........ 103 103%
International Salt . ....... % o 1R 156
Mackay Companles...... e 23% 24y
Mackay Compaaules, pfd.. ieee 00614 70
Manhattan Transit........... ceeens 114 1%
Montreal and Boston Copper....... ) 4
New York Transportation.... - 4% 544
Northern Pacific, w ... 136 1390
Northern Securitles................. 103§ 1034
New Orieans Street Rallway, com... “ig 1014
New Orleans Street Rallway, pfd... 20 31
Otls Elevator Company, com....... 30 3az2
Otis Flevator Company, pfd......... vo
Phonix Gold Mining........ o 12
Pope Manufacturing Oy 5 6
Pope Manufacturing, 1st pfd...,.. 78!4 8l
Pope Manufacturing, 24 ptd...... 10 31
Royal Baking Powder, common..,118 120
Royal Baking Powder, preferred.. 103 104
Safety Car Light and Heat Co..... 1889 187
8t. Louls Transit, common. ....... 10% 11y
Seaboard Alr Line. common...... N o0y
Seaboard Alr Line, preferred..... 16% 1684
Southern Pacifio, pfd, wi .........112% 114
Standard Oll Co of N. J.... 8626 a20
Standard Mlilling......... o () ]
Standard Milling, pfd... 20 28
Storage Power, . 1§ 1§
Tennessee Copper.. — 20
Tonopah Gold Min! . % 814
Union COPpPer...... ..connnee % 1
Unlon Typewriter............. 80 R4
Unlon Typewriter, 1st pid.. 100 111
Unlon Typewriter, 2d pfd.......... 108 110
United Rallways of St Louls, pfd..., 84 85
Washington Rallway and Electric,, 13 —
Washington Rallway and Eleo ptd.. 88 S84

| Worthington Pump, pfd...." 117 —_—

' White Knob Copper.. ... 4§ é

BONDS.

American Writing Paperbs.......... 72 73%
Brookiyn Unlon Gas deb 6s.. 183 184y
International Salt 8s......... o 44 47
New Orieans Rallway 4)48......... 73 76
Seaboard Alr 1dne b8 .......... seers BB 90
Standard MIIAg b8.....o0iiiipinnnns T4 704
Virginia-Carollna Chemical Be...... 96 —
Washington Rallway and Electriods 79 80

High- Low-
Sales, eat. el ing. CN
2300 Alla-Ch'ers 1113 07 11ig411g
1200 Allls-Ch pt, 80 493, 80 +0
24170 Amal Cop.. 831 82 0238g—~ 1g
1200 AmCar&F 1015 19 10
235 Am lce.... 719 7 7 - lg
760 Am loe pf.. 8078 2813 28lg-1
1460 Am Loco... 2234 2214 221y~ 8
193 Am Locopf B7 87 87 + 13
240 Am Maltpf 17 17 17 - 3
3370 Am Smelt.. (78 &7 87
1630 Am Smelpt 007g 09 007+ 11g
1450 Am Sugar. 12014 120 120 -~ 13
100 Am T&T....1317g 1317 1317~ 78
100 Am Wool. 12 12 12 41
20165 ATASF., 70lg 783 7808~ 0Og
BI0 AT&SFp 0714, ©65 00635 3,
300 At Coast L. 117 11613 1161g—-41g
3845 Balt & Ohlo 881, B843g B841g— 0O
11035 Bklyn RT, 08R208g 8113 017~ 0g
200 Buf& Swspt 867 8634 867
1400 Can Pacific. 18413 124 124 - 14
000 Ches & Ohlo 3412 333, 333~ 14
3325 Chl & Alton 4034 301g 4088+ 114
400Chl & N W, 170 1781 179
350Chl Or W .. 1434 14! l4lg— 14
300 Chi@WpfA 53 63 83 41
12200 Chl M&StP. 14839 14713 14785 34
200 Chl Term... 61y 6l 61y
100 Chl Un Tr.. 434 43 48
200C0bl UnTrp 29 20 20 - 13
200CCC&StL 7813 75 761+ 114
5030 Col Fuel&lr 3813 361, 37I4— lg
100 Col F&Ir pf 65 65 65 +1
200 Col So 2 pt. 2078 2078 207+ Ia
500 Con @as.... 104 19312 190312-113
100 Con Tob pt. 1158 118 115 41
600 Corn Prod.. 13lg 127 12784+ 1g
100 Corn Pro pt 70 70 70
1300 Del & Hud..161 1891, 1501,4—134
150 Det Un Ry, 653 6083 658+
5440 Erle.. . 2534 2403 2473 78
4150 Erle { pf... 6213 60! 61 —113
700 Erle 2 pf... 383g 063; 3714—13g
100 Gen Ch Co. 490 49 49 -1
200 Gen Electiric162 18113 16113— 12
500 11l Central.. 13714 13612 13612- 085
100 JowaCent.. 19 19 19 — 14
1650 Lou & Nash 11510 115 118
4450 Met St Ry.. 11613 1183g 11506g— 0Og
200 Met Secu... B713 8713 8713
1300 Mex Cent.. 07 o0l Qly— 14
2675 MStP&SSM 75 74 T41341
300 MSPSSM pf12813 128 128
200 M K& Tex. 1814 1Rig 181g— 14
50 ME&Tpl. 4013 401g 401g—11g
815 Mo Pacific. 0412 ©33g 9384~ 78
700 Nat Bls Co. 4873 48l3 483~ 14
1000 Nat Lead .. 2114 21 2114~ 14
100 NatRRM pf 37 37 37 -1
100 NatRRM2p 1814 1814 1814— 1
100 NY Alr Br. 12713 12713 12713+ 14
600 N Y Central 11013 11813 11813— B8g
200 NY C&StL. 291g 29 29
485 Nor & West 6173 6113 611g- 34
2135 Ont & West 303; 30 301g— 13
26220 Penn RR..12113 12013 1807— 13
718 Peoples@as. 10013 1001g 1001g— 1g
500 Pressed SC 3313 a3 a3
110 PrStCarpt 7714 7714 174+ 12
200 Ry Steel Sp 20 20 20
3500 Rep'd'o St1 Blg 778 T78— 1g
3700 Rep St pf.. 46 443 4534+1
24700 Reading ... 841 63 831g— 8g
300 Reading 1 p B31g 8313 8319
6541 Rook Island 238 223, 227~ 14
828 Rock Isl pf. 6614 6534 66 — 14
100 Rub Gds pt 78l 7813 7813—1
2100 Sloss-Shef. 3013 38 3812
400 StJo&Glip 4014 40 40
150 SL&SF 1 pf 70 70 70 431y
3200 SL&SF 2 pt 8313 5234 85234
700 SALSWopt. 3313 3314 3314 1g
46960 Sou Pacific. 52 8006 082 4 3
2800 Sou Ry Co. 247¢ 2378 243%— 3
220 So Ry Copt 89 80 89
20365 Tenn C&lr. 4434 4313 44 4+ 34
600 Tex Pacifie. 206 2514 881—- 14
880 TolSL&W p 383, 38 3834
100 Twin CRT 9083 083g 083~ Ig
38703 Un Pacific. 8714 ©963g 071~ 1g
100 Un Pac pf. 94 04 04
200 Un Ry In ptf 490 48B3, 4R34
100USCIPpt 4773 477 4778~ 14
100 USR & Imp 4812 4812 48134 14
600 U S Leather 714 71g 71— 1g
080 U S Rubber 1078 1038, 1075+ 3g
16500 U S Steel... 1234 121, 1219
55103 U S Steel pt 6313 6214 0R21z— 34
1095 Va-Car Ch, 27 268 27
1000 Va-Ch Ch p101 10012 101 — 14
100 Wabash . .. 17 17 17 = 14
700 Wabash of. 3813 36813 3534~
100 West'gh'se. 158 1568 158 -4
100 West UU Tel. 883g 883g BRag+ 14
750 Wheel 8 LE 1434 14lg ld4lg— 7g
1MNMOW&LEI1Ip 38 38 38
200 W&LE20f 22 2119 211~ 1g
200 Wis Cent pf 3034 3013 2013
Total sales of stocks. 400,200 shares
*Ex dividend.
CLOSING PRICES.
Bid. Askea. Bid. Asked
Adams Fxn.. 228 230 |LacGaspf... A0 100
AMsCh'im'rs 113 12 |[LEGAW,..... 26 28
Allls Ch pt... 52 63 LE&WDPPL... 85 100
Amal Copper 52% 52l5lLong Island . 52 56
AmC&F.... 185 19} i(ou & Nash..115 ® 115l
AmC&Ppl 7714 78 |Man Beach... 12 14 !
AmCot Oll .. 26'4 28 |Manhattan ..1511¢ 152
Am Cot Oll pi 88 90 |Met Sec..... 8814 874
AmD Tel.... 23 27 |Met St Ry....11514 118%
Am Express..200 08 |Mex Cent.... 0§ 93¢
AmGrass ... 6 63{|Mich Cemt....120 )40
AmHlde 61 4 43%|Minn A StL.. 4514 48
AmHA&LDL 20 1M &StL pf.. 80 5
Amlce.. ... 7§ TH%|MSP& SSM.. 74 74%
Am loe pf... 283 290 |MSPASSM pfi27Tig 128
AmLIaoOill.. @ 10 [MK&T...... 18 18%
Am Lin Oll pt 26 32 IMEATPRL... 403 40y
Am Looo .... 22 2214|Mo Pacifie... 93% 03%
Am Looo pf.. 87 88 |Nash CAStL.112 1313
Am Malt,.... 3 4 |Nat Bla Co... 4835 488
Am Malt pf.. 1645 19 |Nat Isis Co pf.107% 10814
Am Smelt'g.. 5614 B7)(|NatLead.... 213§ 21%
Am Smelt pf. 00'4 09)4|Nat Lead pt.. 90 0
Am Souff....120 130 |Nat RRMex » 37% 38 !
Am Snuft pf, 91 SISINRR2dpt.. 185 185 |
Am Sugar .. 129 120'4IN J Central .163 165
Am Sug pf.. 1290 130 [NYAB... .. 126 130
AmMT&C.... A 93 |NYCentral..115% 118%
AmT&T.. 132 124INTYC A SIL. 2814 2004
Am Wool.. . 11'4 13 [NYCASLL 1p.104 110
Am Wool p!f. 7613 . |NYC&SLL 3p. 60 o5
Ann Arbor... 26 30 |N Y Dook.... 18 H)
ARn Arbor pt Ao 60 |N Y Doek pt.. 40 45
Anaconda .. 72 7% INYNHaN 102 104%4
AMTASF,. . 78 i8%INor & West.. 619§ 615
At'T A SFpt 06% 17 [Nor & West p 87 1 ]}
Atl Coast 1.. 115\ 118 [North Am.... *88%§ 89
B'kiyn RT,.. 5174 52 |Ont & West.. 308 30'4
Palt & Ohi. A4!y  84%|Pactfic Coass. 5715 41
Balt & Ok pf, 94 95 [Pag Coast 1 p A5 100
Bkyn U Gas..213 220 |Pac Coast 2p 6715 69l
Brunswick.. b 7 |Pacific Mall.. 27 7Y
Buf R& P...126 130 |[Pemna R R...1203§ 120%
BuffR & Ppf.14) — |PooGL &C..100 10034
Buf & Sus pf. a8 87 |Peo & Baat... 19 1
Butteriok.... 49 40%4/PCO&GStL.. 63 64
Can South'n. 85 66 |POCCASILpL 08 (1]
Cap Pac.... 124  124)4|Pr'd St Car.. 2% 33%
Ches & Ohio. 333 34 |PrdStCarp. 77 kL
Chl & Alton,. 408 40%|PullmanPCar221l 224
Ch! & Alt'n pf &1 84 |Ry Securities —- 02
COCAStL... 75 75'4|Ry S\ Sp'g... 19 20
Chl Gt Wess,. 143% 14'5/Ry S Sp'g pt 75 77
Chl Ot W (A). 51'4 b4 !Reading..... balg AN
Chl Gt W (B), 22 25 |Read lst pt.. 83 139
Chl Gt W deb. 81 A4 |Read 2d pt... 88% 70ig
Chl & N W. .178'5 179.5/Hep b'oStesl. 7% L]
Chl M & St P.147% 147%|Rep Steel pt.. 43 483§
Chi M&SIP pf179 181 |Rockdaland., 22% 221§
Chl Torminal. 6}  6!¢|Rock lal'd pt. 655 653§
Chi Term'l pf 1434 15 |Rubber Gda., 18}¢ 183
Ohl UnTrao. 4% 6 |Rudb Gdeptl.. 774 79
Clelo&W.. 80 75 |Sloss-Shefl. .. 38% 20
CleloaWpt'7s 80 |Sloss-Shet pt 33 88
Col Fuel &lr. 37l J37%|MJI&0I1.... 104 12
ColHOMI.. ® Vi|NILGI1p 395 4
Ool Southera. 14} 15 |37 6OGI2p 19 2
Ool So st pf. 48 W [NLASPIp T0 2%
Ool So 34 pt..20% 21 ML&SF2p 03 B3N
Oom Cable,..180 200 [StLSW..... 13} 13}4
Con Gas......104 190 'SILBW L. 33 Ak
ComtTobpt .114 116 P AOW...108 140
Oorn Prod... 121 133|S0 Pecife .... 813§ 82
Qorn Prod pt. 80} 70 [Southerm Ry. 245 24)¢
Del & Bud...150) 1 Ryptl..... 88}
D LaW. .20 270 B0 Ry Mob... — —

BOSTON CLOSING QUOTATIONS.

ILROAD Bud. Asked
b e Asked. | Wool pi...... 1054 "
Bost & Alb.. 240%¢
Bost & Me 107 | Adventure ...87l4 1
Bost El... ‘:2"‘ Allogee . ..... 8 5?2
CJRASNY 1 Amalg'm'ted & 52
CJR&SY 122 1244
Fitchburg pt.18% 130 &
Mass Elec.... 175¢ 18 14
Mass Eiec pf. 0% 70 .85
uv tral. O'y 1034 o4
NY, NH&H® 184 2605
poce A %
Pere MarQ pl 70  — M
wng nd i‘ g} :h‘ =
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CHICAGO CLOSING QUOTATIONS.

Am Can Co "o‘i‘“m’ Mot W S El ?‘o‘;&"gf‘
Am CanCo pt 43 n‘ﬁ MetW SEIpf. 8§ £6
Am Radlator 47 — | Nat Biscult. .. 48§ 48
Am Rad pf..1174 118 | Nas Biapf....108 108
Bl L, | NRamy 0
A Y TS
=) ! e El....
City Rdlwgr — 176 | Sta Sta Car.... % a
Diamond M..1%0 131 | WChStRy... 8% 7

MONEY AND EXCHANGE.

Money on call, @1 per cent.; last loan,
1 per cent.: ruling price, 1 per cent. Time
money quoted at 2@2% per cent., for sixty
to ninety days, 3 per cent. for four and five
months and 8);@4 per cent. for six, seven
and eight months. Commercial paper is
quoted at s,\-gm per cent. for prime single
names and bills receivable; other names,
b@é per oent.

Higher discount rates in London were
again responsible for a sharp advance in
sterling quotations in this market, BSight
sterling, which closed last week at $4.87%,
rose a full ¥ of a cent to $4.8776, and at one
time during the day sold as high as $4.8780.
Posted rates were quoted at $4.85% for long
bills and $4.88)5 for short. Actual rates:
Long bill $4.8400@$4.85; sight drafts, $4.8770@
$4.8775, and cable transfers, $4.8820. Francs
were quoted at 5.18) ﬁlun 1-16 for long and
5.17)4 for short. Reichsmarks were quote
at 94% for long and 95% for short. Guilders
were quoted at 40 3-16 for long and 40 5-10
for short.

Domestic exchange on New York: Boston

—§c. discount. Chicago—25c. to 30c. pre-
mium_Charleston —Banks, bu,vlnr. par. Cin-
cinnati—20c, premium. Montreal—15%c. dis-

New Orleans—Commercial, 256c. dis-
banks, par Pittasburg—25c. to 35¢c.
premium. 8t. Paul—60c. premium, Min-
neapolis—80c. premium. Louisville—250. and
40¢. premfum. San Francisco—75c. premium.
8t. Louis—30c. premium.

Money in London, 3@38% per cent. Rate
of discount in open market for short and
three months bills, 2% @3 per cent. Consols
for money closed at 88 9-16 and for the ac-
count at 88%. Paris advices quoted 3 per
cents at 08 francs 7' centimes. The private
rate of discount {s 1 §-16 per cent. Exchange
on London 25 francs 24} centimes. Ber
advices quote exchange on London 20 marks
45%; pfgs. The private rate of discount is
2}4 per cent

count
count,

New York Clearing House statement: Ex-
changes, $112,612,687; balances, $6,161,360;
Sub-Treasury debit balance, $904,756.

Commercial price of bar silver in New

York, 5844c r silver in London closed at
2% li‘g;:d‘ Mexican silver dollars were quoted
a 0.

RAILROAD EARNINGS.

Ann Arbor:

1004, 1908. Changes.
3d week of July.. $33,552 $33,088 Inc. 400
From July 1.... 107,082 108,758 Inc ”e
Buffalo, Rochester and Pittsburg:
8d week July... ... $164,880 $161,080 Inc. $2,901
From July 1....... 422,792 485,067 Dec. ©3,178
Chicago and Northwestern:
Month June.......84,880,667 $4,796,720 Dec. $416,172
Flscal year........53,854,632 50,630,140 Inc. 2,008,402
Chicago, St. Paul, Minneapolls and Omaha;
Moath June....... 1,000 $006,088 Dec. $144,300
Fiscal year........11,488,287 12,000,350 Dec. 081,
Missouri, Kansas and Texas:
8d week July...... $807,878 $206,841 Ino. 812,084
From July 1....... g 837,088 Inc. 51,201
Toledo and Ohlo Central
8d week July .... 870, $78.846 Dec.  §8,502
From July 1....... 288, 219,905 Inc 16,585
Toronto, Hamilton and Buffalo:
4th week June..... $17,008  $15,085 Inc.  $2,088
Month . .......ovvs 47,547 Ino. 8,802
From July 1........ 635613 513,100 Ino. 122,444
Twin City Rapld Transit:
2d week July...... $80,798  $78,687 Inc. ,100
From Jan. 1........ 2,206,003 2,074,631 Inc. 130,872
Wabash:
83d week July...... $460,026 $463,718 Inc. $6,208
From July 1.... .. 1,996,213 1,328.261 Inc. 71,062
TWIN CITY RAPID TRANSIT.
The Twin City Rapld Transit Company reports
for June:
1004, 1908, Changes.
Grossearnings. .. $870,140 $347,744 Inc. .
Oper. expenses... .. 173,688 165,746 Inc. 4,508
Netearnings. . $106,602 $175,000 Inc.  $17,508
Chgs. rop. p
d‘h'“ : P . 2,801 78,800 Inc. 14,001
Surplus.......... $104111 $100,608 Inc. ll.;&:'
From Jan. 1 to June 30:
Gross earnings. . nx.}?‘l $1,018,658 Inc. $140,608

Oper. expenses... .. 922,572 Inc. 63,502
Net earnings .*azl.ms.m $006,241 Inc. $77,106
Chgs. & prop. p
d‘hvp 540,440 470,318 Inc.

SUrplus.......... $82,047 $525,008 Ine.

DAILY TREASURY STATEMENT,

WASHINOTON, July 25.--The cash statement of
the recelpts and expendliures of the Treasury

ws!
Sbows TMsday. TMsmonih. Fiscalyear.
Receipts..... ...81,710.801  $35.208,784
Expenditures. ... 2,210,000 56,420,000 56,420,000
Deficit...... ... $409,000 $21.218,200  $31.213.208
The recelpts from customs to-day were $743.952;

Internal reveaue, $306,170; miscellaneous, $100,-
23‘" Natlonal bank notes recelved for redemptlon,

438,217,
"1%: z-nh statement of the United States Treasurer

for July 28 shows:
RESERVE FUND.

GOld 0O ccoeviiivirarrsensces oo sanarensd $150,000,000
TRUST PUND.
Held alnst notes and certificates
ORNERAL PUND
Gold coln and bulllon........ ... Y L LA
Gold certINoBles . . .. «.oooviiririiianieins 19,785,720
Standard silver dollars........coicviviannes 19,480,
ifcates...... . 0,198,117

Silver cert

Stilver bulllon..... A
United States notes..
Natlonal bank notes..... :
Substdiary silver and minor

s Ve e My OO0 i i i $128.268.771
1857

lnTg:flond DARKS v o voresersioniosivessiis 110,085,

Awalting relmbursement.... ) ||§ 633
Total .. .. $243.822.961

Liabilities. . . u.sg__
Cash DAIANCE . ov v voviiiviaiiiiniienns $149,750,008
SUB-TREASURY TRANSACTIONS.

BATURDAY.
Pald by Sub-Treasury to banka..

Pald by banks to Sub-Treasury........... 4,723,000
Galn to banks on day's transactions.. ... $1.220,000
BINOE FRIDAY LAST.
Pald by Sub-Treasury tobanks........... $10,383,000
Pald bit banks to Sub-Treasury.. ........ 8,808,

GAINLODBAKS. ... o h e ~.
Galn to banks same period previous week,

Live Stock Market.

MONDAY, July 25,

Recelpts of beeves for two days were 201 oars
or 8.714 head, of which 75 cars were for export
allve, 68 direct to local slaughierers and 63 for
the market; making with the stale cattle 88 cars
on sale. Trade opened slow bhut improved when
it became known that the local pac house
workmen had refused to joln the strike agaln, and
with liberal buylng prices advanced generally
and the pens were reported cleared at the

§ . fat cows
10@15c. higher and thin cows steady. Dressed
beef lower at 9@l11¢. per 1b., for ordinary to prime
native sides. ¢ { cholce beef might
exceed quotations. To.day's cables from London
and Liverpool quoted llve cattle lower at 11@13c.
per Ib., dreased welght; sheep steady. No exports
to.day. To-morrow 1.114 cattle and 1,077 ahe:‘r.
ecgpts of calves were 3,785 ‘head, Includiog
8507 ,or the market, making with the, stale
atock 3,780 on sale. et opened active
and 25@50c. higher on both veals and buttermilks,
and closed steady with everything sold exceptin
81 Western calves. Common to cholce veals sol
at $4. 7.50 per 100 I1bs.; culls at §4: buttermilks
at $3@83.756; Western calves at §4. City dressed
veals in mol da‘mgd u.g firm at #34@12c. per Ib,

County dressed anged.
Rectipts n:udumumm;om.u
17,538 head, including 68d4 cars for the market,
m T2)4 cars on sal
e market was active and higher
stock and trash.

aking with the stale

e
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Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 & 22 William St., New York.

Oapital,

Undivided Profits, -

$1,000,000.
7,000,000

COMMERCIAL.

Cotton Dull and Easier—Weather and Crop
Reports Favorable—Bearish Govern-
ment Weekly Report Expocted—Grain
Stronger—Covering and New Buying
—~Decrease In Visible Supplies—ColTee
Firmer,

MONDAY, July 28 —CorroN —8pot cotton
declined 10 points. Middling, 10.80c., against
18.50c. last year; New Orleans and Gulf,
11.05c., against 18.75c. Delivered on con-
tracts, 2,500 bales. New Orleans declined
i{c.;, Memphis, '4c. QGalveston, 10 13-16c.;
New Orleans, 10%c.; Mobile, 10}5¢.;Bavannah,
10%c.; Memphis, 10%c¢. Bales: New Orleans,

850; Savannah, 08; Memphis, 5.
The receiptas to-day were as follows:

Yesterday. Last week. 1003,

Portreceipts............ 2,709 1,915 783

Augusta... 18 0 (.}

Memphis 181 20 57

St. Louls o 168 49

Houston. . .. 17

The total exports from the ports were 155 bales,
aompmlng 64 o Great Britaln and 91 to the Con-

nent.

Futures In New Orleans were as follows:

Open- High- Low- Clos- Prev.

est. esl. est ing. Night.

August v oseee:010.20 1026 1020 10. 10.81
October........ . 045 048 041 9.48 9.50
December. ., .. D41 045 9050 043 047

Futures here closed steady at a net decline of
5 to 11 points with estimated sales of 60,000 bales.
Prices as follows:

Highest. Lowest. (‘loﬁng. Prev. N 5
JUIY e o ooare 1025 10.25 10.27@10.20 10.33@10.34
August ......10.88 1020 10.20@1021 1031@....
September. .. R90 081 V8@ .... 0.89@ 9.90
October...... 972 0.00 0.64@ 0.65 9.70@ 9.71
December.... 9.67 958 0.61@ 0.62 9.08@ 0.64
January...... 967 061 0.4@ 0.65 90.70@ 9.71

In LIvS?ool spot cotton declined 2 points. Mid-
dling. 6.12d., agalnst 6.64d. last year. Sales, 8,000
bales; Imports, 1,000. Futures declined 1 to § points,
rallled and advanced 4 to 5, lost 1 of the rise, and
closed steady. Prices as follows:

ToAd&u. Saturday. 1903,
July-August............. B. 5.88 8.
September-October. .... 5.42 5.% 5.81@6.82
November-December... §.28 5.23 5.24@5.29
January-February...... 5.2 5.19 5.22

There was no disposition to force matters on
either side of the cotton market. Favorable crop
news might seem to warrant sales and there cer-
to cause some decline.

tainly was enough nPn(
But it was not aggressive selling. It was not of &

kind that cau any uneasiness to those who are
long and are supposed to be glving support to
the market untll t_n ogﬁorwnu to l.lsuldne pre-
sents itself. The Fall River strike had beea to all
appearances discounted. Certalnly, no one took
it too seriously, scelng that it is ar from being &
bad thing for manufacturers d: business at a
Jloss that they are not supposed very greatly

annoyed over the occurrence. There was less
raln In Texas and most other parta of the belt,
North Carolina and Georgla had
coplous ralns in parts. - Somewhat lower tem-
peratures prevalled in Texas. There were n?oru
of damage Lo that State by boll weevil. The Lilver-
| market, too, showed greater steadlness than
ad been generally expected. These thin
o gether with the knowledge that the short In-
terest y large and that the least sign of &
crop scare would be utllized to punish the short
interest, kept short within very RArrow
bounds. There was just enough local, Southern
New England and European 10 cause
small d e and there the matter
marshall, Spader & Co. sald: “To
future of the cotton market by the recent
should say that the chances favor continued stead!-
ness, notwithstanding that nearly all known in-
fluences are against values, We incline to this
view because a certaln deterl lon in the cott
plant 1s very sure to follow the taking on of frult
and its maturity, If this condition is to be used
as & crop scare it Is quite llkely to prevall for a
time. Other than this there is utely nothing
upon which to base the thoozol an advance in the
price of the staple which can be long sustained. T
enumerate the depmulga'

ed.
Ju

0
e ot

oing over old ground, 1t
=a .2 approach the 1st of September the statistical
position will get weaker by comparison with last
ear, and aa the demand for cotton goods is dis-
Inctly less we have not even a chance for a market
Mlmu"ned by a broad Inquiry for new cotton upon
which to base the hope of higher prices. That the
present spot markets are steady is not strange
and this may continue until receipts of new cotton
cease to be a novelty, but not longer, from our point
of view, So far from there being a large lon%ln-
terest held by splnners and exporters, we t ink
1t more moderate than usual at the same period,
because there has been no corresponding demand
for future dellveries of goods, and speculation 1s
There may be another

tt at a low ebb.
e g market. We do not

upward flurry in the contract
look to see it sustained.” SOl Heave ralihine
Price hrokers gave support. ea -
currrtl.-d in Geortla‘. North Carolina and Alabama.
Showers are predicted for the Carolinas and Texas.
A new balo was dsold here at auction. It brought
cents a pound,
wuk-k nrou?:: Co. sald: *The situation in the near
months seems to us about as follows: Seven wecks
ago when the crop started out with a condition
of R4 per cent,traders were justified in tempering
their optimism by the proviso that it would take
the best of weather to ralse a bumper crop.
Here we are about the 1st of August with a con-
dition of about 90 per cent. Surely one is Justined
in reversing the former position and saying that it
will take unusually bad weatherto prevent a bumper
crop. This does not mean, however, that short
sales should be indulged in without disorimina.
tion. There is a colossal interest on this side of
the market In spite of the fact that many of the
weaker bears have been eliminated. The only
thing that now sustains the market is the covering
of countless shorts and some blddll}( by & so-
called long Interest that seems to be trying to boost
the market without taking much cotton.
Palestine, Tex.—-“Plant is In healthy condition
and well cultivated. Boll weevil and boll worm
doing considerable damage last few days. First
new bale about Aug. 10.” New Orieans, La.—
“Complaints becoming general of t0o much raln
ds becoming grassy In this State and Mis-
issippl.” Shreveport, La.—“Crop conditions in
his section are near perfect as could be expected.
leliable river planters state half to three-quarters
r-uda ‘Avuund. ?tom‘e picking will commence
ug. 15. Weather perfeot.” g
Ao.uut.——Wheu—-Spot was dull and easler. No
sales. No.2red winter, $1f. 0. b, The Northwestern
pts were 844 cars, against 360 last week and
187 last year; Ohicago, none, against 90 last year.
Futures closed 134c. to 114c. higher. Sales, 2,000,000
bush. Prices as follows:

pxonp

Open- Hiph- Low- Clos- Pres.

o 15‘5 Lo ol Y&
July oo e e 4 . . ¥
September... .. P13 pllg 92i§ f
Dosember. .. ... 9013 01y S04  OIlg  89%

ts were quiet on the spot. Sales, 8,000 bush.
Nﬂl‘xnl whluqon track, 26 to 30 Ibs., 44@46c.; white

. 84 to 3 Ibs., {7@48'4c. Corn was dull on
m!mt No sales. No 2 mixed in elevator, 55'4c.
Futures closed unchanged to 3gc. higher. Sales,
.0,000 bush. Prices as follows:

Open- High- Low- Clos- Pres.

ing. est. est. ing. Night.
July ... .58 85'4 B8 85
Septembe veals B4t 541
December .52 82l 82 52 51

The following shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts . feor 29,025 68,800 be v
Expona... 124,800 11,803

Chloago
Recelpts. .. ... 62,000 854,000 112,000 8,000 11,000
Shlayv'c'\:lnm.... 28,000 623,000 41,000 .... 2,000

uffalo:
Receipts....... 108,000 258,000 207,000 .... ...,
Shipments . 34,000 353,000 177,000

The visible supply 18 as follows:

Week's

July 28, July 25,
1004, - 1908, Changes.
12,175,000 12,060,000 Dec. $44,000

5,778,000 7,311,000 Dec. 308,000
. 3,007,000 5,220,000 Dec. ¥78,000
Rye. . 792,000 684,000 Inc. 12,000
Barley. ..c......... 050,000 385,000 Dec . 281,000
New York stocks are as follows:
Julpy 28, July2), Week's
1904, 108,  Changes.
Wheat...cooverieeis 551,676 449,153 Dec. 5.000
Corn. 223,796 411,700 Dec. 100,005
Oats 612,792 519,985 Dec. 71,510
Rye... 147,062 230,985 Dec. 23,099
Barley 116,450 88,208 lec. 10,213

In the face of Increasing receipts and generally
favorable weather and crop reports waeat ad-
vanced. ‘The bulllsh influrnces were decreasing
stocks, an unfavorable Frencn crop report, firmer
Fnglish cables, more or less forelgn buying, an
absence of sellers, covering of shoris and buying
by Influential Interests at the West. Prices are
li)om 10 to 20 cents hlgher then they were a year
ago, but for all that there 1s no general dispos)-
1ion to sell freely for the short acocount at present,
M are Inglined to walt for more light on the
situation In the Southwest, and In the mean time
are trading for moderate turns favoring the lon
slde. There were light ralns In the Northwest nns
in parts of Nebraska and lowa. Temperatures
were seasonable. The ofMeclal French crop report
on winter wheat |8 as follows: Number of depart-
ments reporing the condition excellent, none:
64; poor or bad, 8! spring: excellent, 1;

rivate estimate of the French
4,000,000 bush,, or 77,000,000
The cash markets were all

The world's visible supniv  deoreased 544,000
. 1A advanced % ‘~ %d., London 1%4d.,

r. and Berll, % mk. Parls was §

to 10 higher. "he world's ship-

ments were 7,505,000 bush.. arainst 6.412,400 last

week and 7,008,000 last year.

._agalost
One b

buy for long account owing to the favorable char.
acter of m crop reports. The visible decreased

1000 . The cables were . higher. The
world's shipments were 4,260 bush., agalnst
8,846,900 last week and sgu.ooo last ';:Ar ar{
receipts were 507,000 bush., agalnst 870,000 last wee
and 355,000 last year. Oats were quiet and firmer
with corn. The visible dec ,000 bush.
The primary receipts were 314,000 buah., agalnsi
308,000 last week and 526,000 year.

FLOUR.—Quiet and firm. Sales, 6,600 bbls. Re-
celfiu. 12,788 bbls. Exports, 2,765 bbls. Winter in
bbls.: No, 2 exira, u.w?nw; clears, $4.1 .85;
siraights, $4.25@3$4.65; patents, $4.55@$6.10. o&ﬂnl
in bbls.: Clears, $3.70Q$8.55; nnl“hu. 8.1 .00;
patents, $4.90@45.16. Rye flour, $4@8$4.50.

Corres.—Rlo on the spot was firm at ﬂg. for
No. 7. Sales, 5,000 bags Bourbon Santos Nos. §
to 5 at 7i4c., c. and f.; 000 Maracalbo. Fu-
tures advanced 15 to 20 polnts and closed ueadr
with sales of 80,000 bags. Havre advanced 1.
and Hambu i4 pfg. Rilo was unchanged; re-
ceipts, 10,000
lower at 12d.
42,000 bags; stock ¥44,000. Prices here as foll
ighest. "3"0'5"‘
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gs: stock, 408,000; exchange, 1-82d.
Santos advanced 100 rels; receipts,
ows:

H 5

...8.10 6.05@6.10  5.90@5.05
60,40 6.3 635@6.40 0.
645 645 06.45@050 0. -
6.65 6060 06060@0.65 6.45

showed a noteworthy advance on unex

strong cables, buying by roasters and Wall Street,

covering of shorts and a scarcity of sellers. Nortz

& Co. of Havre cabled: “Big American purchases

in Brazil alarming bears and exhausting trade.

Shorts in July and August for shipment from Santos

agaln asking an extension of time in order to fulnl

contracts.”

MpTALS.—In London, tin dropped £1 Ss. for spot
and ixs. for futures, closing at £122 7s. 6d. and
£122 2s5. 6d. respectively. pper there declined
1s. 8d., closing at £67 3s. 9d. for spot and £57 2. 6d.
for tfutures. Here tin declined about ifo. in sym-
pathy with the weakness abroad. Lead was
easier, but other metals were steady, with the trad-
ing qulet, Prices as follows: Co ~Lake
12.8214 @12.8744c.: electrolytic, 12&3!‘0&. 5c,: oast-
lnin 1:.!1;? @12.50¢.; ;rlm'. 4.55@4.98¢c.; lead,
4.20@4.25c.; tin, 26.75@27.05c.; pig iron warrants,
MNAV&; s-ronw-.—s lrirt:m :‘f’ tu “the.

[ mmon st ' ‘man 5
ProvisjoNs.—Lard was qulet; prime Western,
.20; refined Continent, $7.25. South American,
85. Pork was qulet at $14@$14.50 for

—Cream rsts, 17 Eges-Westorn

s 8—" ' N

%(o July %f---rﬁe provision market

ower for all products, but the volume of trade

continues exceptionally 5 Y ™S Aare
showing no disposition

unce! labor situation exists.

at the packing houses looks b.dngmen

receipts were light at 5,000 and the market ®

SUGAR.—Raw was firm at 3 15-16c. for oent: al

98 test and 314c. for muscovados 80 test.
was firm; Agcnoklu advanced prices lm
25.—These were t0-day’s prices:

Granulated, ¢.95c.
CHICAGO, July

gaaﬁh' 8 wguy sges 23323

5
smpre . -
TR
1270 12.82'4
12.70 138213

. - Pree.
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EASTERN TRUST (CO. TO QUIT.

Stookholders Ratify the Resolution of the
Directors.

The stockholders of the Eastern Trust
Company, by a vote of more than 88 per
cent. of the entire capital stock, approved
yesterday the recent resolution of the di- -
rectors, that the company be dissolved
and the surplus and any remainder be
divided among the stockholders. There
were no negative votes. The reason given
is that the company has not earned enough
on the $1 950,000 investment made in ft to
satisfy the stockholders. It has never
paid a dividend. The stockholders adopted
this resolution:

Resolved, That in the facts ted to
by il.: C. W. Jesup, the mﬁgﬁi the l&l?:
holders of the Eastern Trust Company find
evidence of the wise conservatism with which
the affairs of the company have man-
aged by its president, other executive offi-
cers and board of directors; that the thanks
of the stockholders be tendered to the presi-
dent and to such officers, and that this reso-
lution be entered upon the minutes of this
meeting and copjes thereof sent to all of the
officers and stockholders of this company.

SHORTS IN EXCHANGE SQUEEZED.

Advanoe of 38 to 40 Points Set Down to | .
Scarcity of Commercial Bills.

A sharp advanoce yesterday in foreign
exchange, which carried sight bills up some
40 points and cables 25 points, led to & small
panic among the shorts. There was a
rush all day to buy or sell such as is seldom
seen, the feature of the trading being the
demand for cables.

The advance in cables carried the price 3
up to $4.8885, a rise of 26 points, com d i
with Saturday's figures; sight b to
$4.8700, 40 Eo nts ve Baturday’s close,
and 60-day bills to $4.8615, which represents
an advanoe of 30 pointa. These advances
led to talk of gold exports, since prices
are now near the shipping point.

The extreme scarcity of commercial
bills at present is generally set down as
the cause of the sharp rises in rates. Cotton
bills are late and there has also been con-
ai}x‘ierablo speculative short selling of ex-
change.

Recelver for Conover Manufactaring V™

TRENTON, July 25.—An order signed Ly
Vice-Chancellor Garrison was filed here
to-day appointing Frank H. Stillman of
New York and Frank B. McDermott o
Jersey City, receivers for the Comover
Manufacturing Company, which is allegsd
to be insolvent. The complajnants are
Thomas Cogan, secretary; E. K. Conover, i
president, and the Greeneville Coal and I¢»
Company. It is alleged that the company \
has liabilities ag msulnf $76,727 and nom-
inal assetsa of 092, Of the latter, nearly
$25,000 is in unfinished stock and contracts
The company, it s said, has no funds wi h
which to carry on its ordinary business
and owes protested notes amounting 1o
more than $4,000. It is engaged in (h:
z'nlnnufav.ure of stecam condensers in Jerse
ity

NON-MEMBER BANK STATEMENT.

The weekly statement of averages of tne ban’ »
of this eity, Jersey Clly and Hoboken which aie
not members of the New York Clearing Hous
Assoclation, but which clear through some of the
members, 15 as follows:

July 23 July 18. Changes.

Loanz, dis'ts & v ki -

Investments. . $83,210,500 $03,484.(00 Dec. $271.90
Cireulation ... 2,007,100 1916, 00 Jne 00,5 Y
Net deposits. . 108,434,200 105,504 (00 Dec. 2,070,000
Deposits with ¢

H. agents.. . $13, 745,80 $13.020.000 Dec, 180,00
With banks snd )

Lrist cos. L0800 RATKO00 e 108,
l.egal tenders &

bank notes. AAR5.000 KRN0 Des,  B44.°7Y
Specle... LOKTH0  1TR00 Dec. 4107

Total reserve 420,848,000 $50,723,100 Der. $875. ©
Reserve req'd... 26, M.A60 27,126.100 Dee. B17. o0

SUrplus........ 35,200,150 $3,507,000 nu.‘;u..-r




